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�� /HLWLGHHQ�XQG�5LFKW]LHOH

'LH�6SRUWHU]LHKXQJ� OHLVWHW� HLQHQ�ZHVHQWOLFKHQ� %HLWUDJ� ]X� HLQHU� KDUPRQLVFKHQ� $XVELOGXQJ� GHV� .|USHUV�� GHV�*HP�WV�� GHV
:LOOHQV�XQG�GHV�9HUVWDQGHV�
'HU�6FKXOVSRUW�PXVV�GHU�*HVXQGKHLW�GLHQHQ��(U�VWUHEW�PLW�GHU�9HUEHVVHUXQJ�GHU� N|USHUOLFKHQ�/HLVWXQJV�IlKLJNHLW� XQG�PLW
VHLQHP� %HLWUDJ� ]XU� JDQ]KHLWOLFKHQ� %LOGXQJ� SK\VLVFKHV�� SV\FKLVFKHV� XQG� VR]LDOHV� :RKO�EHILQGHQ� DQ�� 'LH� $XVZDKO� GHU
6SRUWDUWHQ� KDW� ]XP�=LHO�� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� ]XU� DNWLYHQ�*HVWDOWXQJ� LKUHV� %HZHJXQJVDOOWDJV� ]X� HUPXQWHUQ�� LKU
9HUDQWZRUWXQJVEHZXVVWVHLQ�JHJHQ�EHU�LKUHP�HLJHQHQ�.|USHU�XQG�GHU�8PZHOW�]X�I|UGHUQ�XQG�LKU�1DWXUHUOHEQLV�]X�YHUWLHIHQ�

'HU� 6SRUWXQWHUULFKW� EH]ZHFNW� GLH� 6FKXOXQJ� GHV� .|USHUV� DOV� 2UJDQLVPXV� XQG� $XVGUXFNVPLWWHO� VRZLH� GLH� V\VWHPDWLVFKH
)|UGHUXQJ�GHU�SV\FKRPRWRULVFKHQ�)lKLJNHLWHQ��(V�VROOHQ�%HZHJXQJVHUIDKUXQJHQ�YLHOIlOWLJ�HUZHLWHUW�XQG�JHVLFKHUW�ZHUGHQ�
,Q�(LQ]HO��XQG�0DQQVFKDIWVVSRUWDUWHQ�VROOHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�XQWHUVFKLHGOLFKVWH�)HUWLJNHLWHQ�XQG�(LQVWHOOXQJHQ
HUZHUEHQ� VRZLH� LP� 6SLHO� ZLFKWLJH� PHQVFKOLFKH� *UXQG�HLQVLFKWHQ� JHZLQQHQ�� GDGXUFK� ZHUGHQ� VLH� EHIlKLJW�� DXV� HLQHP
YLHOVHLWLJHQ�$QJHERW�GLH�LKQHQ�JHPlVVHQ�%HZHJXQJV���6SLHO��XQG�6SRUWIRUPHQ�DXV]XZlKOHQ�XQG�VHOEVWVWlQGLJ�]X�SIOHJHQ�

,P�(UJlQ]XQJVIDFK�6SRUW�ZLUG�GDV�.|QQHQ�XQG�:LVVHQ�LQ�%H]XJ�DXI�GHQ�.|USHU�LQ�%HZHJXQJ��6SLHO�XQG�6SRUW�JHIHVWLJW�XQG
YHUWLHIW�� 'DU�EHUKLQDXV� I|UGHUW� HV� GDV� 9HUVWlQGQLV� YRQ� JHVXQGKHLWOLFKHQ�� VSRUWOLFKHQ� XQG� JHVHOOVFKDIWOLFKHQ
=XVDPPHQKlQJHQ��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�OHUQHQ��GXUFK�(UIDKUXQJ��JH]LHOWHV�/HUQHQ�XQG�hEHQ��5HIOHNWLHUHQ
XQG� 3ODQHQ� LKUH� SHUV|QOLFKH� VSRUWOLFKH� %HWlWLJXQJ� EHZXVVWHU� ]X� JHVWDOWHQ�� 'LH� KRKH� JHVHOOVFKDIWOLFKH� 5HOHYDQ]� YRQ
%HZHJXQJ�XQG�6SRUW�VROO�LKQHQ�QlKHU�JHEUDFKW�ZHUGHQ��'HU�SUDNWLVFKH�8QWHUULFKW�XQG�GLH�WKHRUHWLVFKH�$XVHLQDQGHUVHW]XQJ
PLW� GHP� 3KlQRPHQ� 6SRUW� VROOHQ� VLFK� DXI� GLH� VSRUWOLFKH� %HWlWLJXQJ� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU�� DXI� 8UVDFKHQ� XQG
(QWZLFNOXQJHQ� GHV� DNWXHOOHQ� 6SRUWJHVFKHKHQV� VRZLH� DXI� (UNHQQWQLVVH� XQG� (LQVLFKWHQ� GHU� 6SRUWZLVVHQVFKDIW� DEVW�W]HQ�
'DEHL� VWHKHQ� 6SRUWWKHRULH� XQG� 6SRUWSUD[LV� �VSRUWZLVVHQVFKDIWOLFKH� XQG� �SUDNWLVFKH� +DQGOXQJVIHOGHU�� LQ� HQJHU
:HFKVHOEH]LHKXQJ�XQG�SUlJHQ�8QWHUULFKWVVWLO�XQG�8QWHUULFKWVLQKDOWH��,QVRIHUQ�VWUHEW�GHU�8QWHUULFKW�LP�(UJlQ]XQJVIDFK�6SRUW
HLQH�YHUWLHIWH�)|UGHUXQJ�YHUVFKLHGHQHU�.RPSHWHQ]HQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�DQ��GDUXQWHU�LQVEHVRQGHUH�

� +DQGOXQJVNRPSHWHQ]��6SRUWOLFKH�'LV]LSOLQHQ�DXI�K|KHUHP�)lKLJNHLWV��XQG�)HUWLJNHLWVQLYHDX�DXV�EHQ� XQG� PLW
GHP�HLJHQHQ�.|USHU�YHUDQWZRUWXQJVYROO�XQG�UHIOHNWLHUW�XPJHKHQ�N|QQHQ
� 9HUVWHKHQVNRPSHWHQ]��'LH�3UR]HVVH�LP�.|USHU�EHL�GHU�%HZHJXQJ�XQG�LP�6SRUW�YHUVWHKHQ
� 6HOEVW��XQG�6R]LDONRPSHWHQ]��'XUFK�GLH�9HUELQGXQJ�YRQ�9HUVWHKHQV��XQG�+DQGOXQJVNRPSHWHQ]�LQ�

(LJHQYHUDQWZRUWXQJ�DOOHLQH�XQG�PLW�DQGHUHQ�VSRUWOLFK�DNWLY�VHLQ
� 'LH�%H]LHKXQJHQ�]ZLVFKHQ�6SRUWWKHRULH�XQG�SUDNWLVFKHP�6SRUWWUHLEHQ�HUIDKUHQ�

�� *URE]LHOH�XQG�/HUQLQKDOWH

,Q�(UJlQ]XQJ�]X�GHQ�LP�/HKUSODQ�GHV�*UXQGODJHQIDFKV�HUZlKQWHQ�*URE]LHOHQ�XQG�/HUQLQKDOWHQ�JHKW�HV�LP�(UJlQ]XQJVIDFK
VSH]LILVFK�XP�IROJHQGH�,QKDOWH�

*UXQGNHQQWQLVVH�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� YHUI�JHQ��EHU�*UXQGZLVVHQ�LQ�*HVXQGKHLWV��XQG�7UDLQLQJVOHKUH��GDPLW�VLH�PLW�GHP�HLJHQHQ�.|USHU� EHZXVVW� XQG
]LHOJHULFKWHW�XPJHKHQ�N|QQHQ
� N|QQHQ�OlQJHUIULVWLJH�/HUQ��XQG�7UDLQLQJVSURJUDPPH�SODQHQ�XQG�GXUFKI�KUHQ
� YHUVWHKHQ�=XVDPPHQKlQJH�]ZLVFKHQ�GHP�6SRUW�XQG�VHLQHP�KLVWRULVFKHQ��|NRQRPLVFKHQ�� |NRORJLVFKHQ� XQG
VR]LDOHQ8PIHOG



� HUZHLWHUQ�E]Z��YHUWLHIHQ�VSRUWDUWHQVSH]LILVFKHU�.HQQWQLVVH

*UXQGIHUWLJNHLWHQ�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� HUZHUEHQ�GXUFK�JH]LHOWHV�7UDLQLQJ�HLQ�JHVWHLJHUWHV�/HLVWXQJVYHUP|JHQ�LQ�DXVJHZlKOWHQ�6SRUWGLV]LSOLQHQ
� N|QQHQ��EHU�6SRUW�LP�DOOJHPHLQHQ�XQG�GLH�HLJHQH�VSRUWOLFKH�%HWlWLJXQJ�LP�EHVRQGHUHQ�UHIOHNWLHUHQ
� HQWZLFNHOQ�VSH]LILVFKH�6SLHOIlKLJNHLWHQ�XQG��IHUWLJNHLWHQ
� ZHUGHQ�EHIlKLJW��%HZHJXQJHQ�UlXPOLFK��]HLWOLFK�XQG�NUDIWPlVVLJ�]X�JHVWDOWHQ
� HUZHLWHUQ�XQG�YHUWLHIHQ�DXVJHZlKOWH�6SRUWIHUWLJNHLWHQ

*UXQGKDOWXQJHQ�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� N|QQHQ�DXI�KRKHU�%HZXVVWVHLQVVWXIH�6SRUW�WUHLEHQ��]�%��LP�+LQEOLFN�DXI�(LJHQYHUDQWZRUWOLFKNHLW��

.RRSHUDWLRQVIlKLJNHLW��9HUDQWZRUWXQJVEHZXVVWVHLQ�
� N|QQHQ�VLFK�PLW�VSRUWOLFKHQ�7KHPHQ�VHOEVWVWlQGLJ�DXVHLQDQGHUVHW]HQ�

.HUQVWRII�����XQG����.ODVVH

7KHRULH�
$XVJHZlKOWH�7HLOJHELHWH�GHU�6SRUWZLVVHQVFKDIW�H[HPSODULVFK�XQG�SUD[LVEH]RJHQ�EHKDQGHOQ�
� 7UDLQLQJV��XQG�%HZHJXQJVOHKUH
� (UQlKUXQJV��XQG�*HVXQGKHLWVOHKUH
� 6SRUW�DOV�VR]LRNXOWXUHOOHV�3KlQRPHQ

3UD[LV�

� GLH�REHQ�DXIJHI�KUWHQ�%HUHLFKH�ZHUGHQ�SUDNWLVFK�XPJHVHW]W�XQG�HUIDKUHQ
� GLH�XQWHQ�DXIJHI�KUWHQ�,QKDOWH�ZHUGHQ�YHUWLHIW�XQG�VSH]LDOLVLHUW��ZREHL�GHP�7KHRULH�3UD[LV�%H]XJ� EHVRQGHUH
%HDFKWXQJ�JHJHEHQ�ZLUG�

/HLVWXQJVEH]RJHQH�$VSHNWH�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� YHUEHVVHUQ�GLH�NRQGLWLRQHOOHQ�XQG�NRRUGLQDWLYHQ�)lKLJNHLWHQ
� WUDLQLHUHQ�PLQGHVWHQV�HLQHQ�)DNWRU�GLHVHU�)lKLJNHLWHQ��EHU�OlQJHUH�=HLW�XQG��EHUSU�IHQ�LKQ�
UHJHOPlVVLJ
� YHUWLHIHQ�DXVJHZlKOWH�'LV]LSOLQHQ�GHU�/HLFKWDWKOHWLN� ������������ �
HUOHEHQ�YHUVFKLHGHQH�6SRUWDUWHQ�LQ�GHU�1DWXU

*HVWDOWHULVFKH�$VSHNWH�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� VFKXOHQ�%HZHJXQJVIROJHQ�PLW�RGHU�RKQH�*HUlW
� HUDUEHLWHQ�XQG�SUlVHQWLHUHQ�PLQGHVWHQV�HLQH�%HZHJXQJVIROJH�VHOEVWVWlQGLJ

6SLHOVSRUW�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� HQWZLFNHOQ�HLQH�VSH]LILVFKH�6SLHOIlKLJNHLW�PLW��LQ�GLUHNWHP�3DUWQHU�*HJQHU�%H]XJ�LQ�PLQGHVWHQV�
HLQHP�0DQQVFKDIWVVSLHO
� HUOHUQHQ�HOHPHQWDUH�7UDLQLQJVJUXQGODJHQ�VRZLH�GLH�%HIlKLJXQJ�]XU�6SLHOOHLWXQJ�

(UJlQ]XQJVVWRII

� 'LH�WKHRUHWLVFKH�XQG�SUDNWLVFKH�6WRIIYHUPLWWOXQJ�NDQQ�GXUFK�$XVHLQDQGHUVHW]XQJ�PLW�DNWXHOOHQ� 3KlQRPHQHQ� GHV
6SRUWV�XQG�GXUFK�7KHPHQ�GHU�*HVXQGKHLWVI|UGHUXQJ�HUJlQ]W�ZHUGHQ�

�� 4XHUYHUZHLVH�XQG�0|JOLFKNHLWHQ�I�U�IlFKHU�EHUJUHLIHQGHQ�8QWHUULFKW

%LRORJLH�� .|USHUIXQNWLRQHQ���$QDWRPLH�XQG�3K\VLRORJLH�LQ�7KHRULH�XQG�3UD[LV



*HRJUDILH�� 2ULHQWLHUXQJVODXI���.DUWHQOHVHQ�LQ�7KHRULH�XQG�3UD[LV
%HUJVSRUW���:HWWHU��XQG�/DZLQHQNXQGH

'HXWVFK� .|USHUVSUDFKH���7KHDWHU

0XVLN� 7DQ]

*HVFKLFKWH� *HVFKLFKWH�GHV�6SRUWV���*HVFKLFKWH�GHU�RO\PSLVFKHQ�%HZHJXQJ

3K\VLN� %LRPHFKDQLN���$QDO\VH�YRQ�%HZHJXQJVDEOlXIHQ


